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Special Report

By Nisthar Cassim

Davos, the picturesque ski resort 
located in switzerland, perhaps 
had some special warmth this year 
in late January. This is because for 
the first time a large contingent of  
sri Lankan officials, led by Prime 
Minister Ranil Wickremesinghe, 
attended the influential World 
Economic Forum (WEF) 2016 and 
its many side events. 

The visit by Wickremesinghe 
was unique as it was the first by 
a Lankan premier. Previously 
o n l y  P r e s i d e n t  C h a n d r i k a 
Bandaranaike Kumaratunga had 
attended, way back in 1999. 

T he  presence  o f  Premier 
Wickremesinghe in Davos was 
strengthened further by a mega 
team of  business leaders who flew 
in especially to promote sri Lanka 
in switzerland. officials accompa-
nying the Premier were ministers 
Malik samarawickrama and Ravi 
Karunanayake and Central Bank 
Governor arjuna Mahendran and 
sri Lanka’s ambassador to UN in 
Geneva, switzerland Ravinatha 
ariyasinha among others.

Lankan business leaders pre-
sent in Davos included John Keells 
Holdings Chair man susantha 
Ratnayake, Brandix CEo ashroff  
omar,  Carson Cumberbatch 
Director Hari selvanathan, John 
Keells Holdings Deputy Chairman 
a j i t  G u n e w a r d e n e,  f o r m e r 
Ceylon Chamber of  Commerce 
Chairman suresh shah, Colombo 
stock Exchange Chairman vajira 
Kulatilake, Ceylon Biscuits Group 
Managing Director sheamali 
Wickramasinghe, MTD Walkers 
Chairman Jehan amaratunga, 
TW Cor p.  Chair man Thilan 
Wi j e s i n g h e,  vi r t u s a  C h i e f  
operating officer Keith Modder 
and Ceylon Chamber of  Commerce 
CEo Mangala Yapa are among the 

Ceylon Chamber delegation along 
with two foreign investors Pierre 
Pringiers (Camso Loadstar) and 
Philip Richart (Lafarge Holcim), 
advisor to Prime Minister Dinesh 
Weerakkody, CsE Director anton 
Godfrey, business leader suresh 
subramaniam and top profession-
al  Dr. Kapila Ranasinghe.

If  Kumaratunga had a great-
er challenge of  promoting sri 
Lanka and global investments at 
a time when the country was still 
embroiled in a war in 1999, the task 
before Premier Wickremesinghe 
and his delegation was equally her-
culean. Despite no war in sri Lanka, 
the country saw bearish growth 
in 2015 and faces many challenges 
amidst a gloomy outlook for the 
global economy in 2016. 

Nevertheless, given the strong 
mandate received from the people 
via the Presidential and General 
Elections in 2015, and by virtue of  
political stability and better democ-

racy under a unity Government, and 
an economic roadmap, sri Lanka, 
increasingly becoming a case study 
of  peaceful transition, internation-
ally, had a better story to tell.  

Indeed, the sri Lankan contingent 
did just that and as per most analysts 
Davos 2016 was a good start. 

“It is a small yet positive step 
but given the profile of  the World 
Economic Forum and the fact that 
every nation is trying to seek atten-
tion, sri Lanka needs to do put up a 
bigger effort in the future,” was the 
remark of  one of  the visiting sri 
Lankan business leaders.

With over 2,500 global political, 
government, business and civil 
society leaders converging and sev-
eral countries hosting well organ-
ised and lavish Country Nights 
and other promotions, sri Lanka’s 
maiden concerted effort may look 
like a drop in the ocean but it was an 
important germination that can be 
nurtured to become an annual exer-

cise with proper and advanced plan-
ning plus investment.

The 43rd WEF in Davos this year 
focused on the theme ‘Mastering 
the Fourth Industrial Revolution’ 
and comprised over 300 sessions. 
The Prime Minister, in Davos after 
attending the plenary session 
with WEF Founder and Executive 
Chairman Prof. Klaus schwab, par-
ticipated in the 22nd annual Crystal 
awards of  WEF recognising impor-
tant contributions on improving the 
state of  the world and best repre-
senting the “spirit of  Davos.”

He served as a panelist in 
the interactive session entitled 
‘Regions in Transformation: south 
asia’ and was a special guest at 
the roundtable discussion titled 
‘Economic growth and social inclu-
sion’ and at a session titled ‘Zero 
Gap: Financing the sDGs’. He 
also held a press conference at the 
WEF Media village and attended 
the informal gathering of  World 

Economic Leaders focusing on 
imperatives for 2016.

some of  the bilateral politi-
cal and economic meetings he 
held saw him meet with swiss 
Confederation President schneider 
ammann, Prime Minister of  
sweden stefan Lofven, Netherlands 
Prime Minister Mark Rutte, 
Turkey Prime Minister ahmet 
Davutoglu and Bahrain Prime 
Minister and Honorary Chairman 
o f  t h e  B a h r a i n  Pe t r o l e u m 
Company salman bin Khalifa al 
Khalifa. separately, he held 
a private meeting with Prof. 
schwab.

some of  the other meet-
ings he had were with 
IMF Managing Director 
Christine Lagarde, aDB 
President Takehiko Nakao, 
virgin Group CEo sir 
Richard Branson, virgin 
Unite CEo Jean oelwang, 
Microsoft Inter national 
President Jean-Philippe 
C o u r t o i s ,   s t a n d a r d 
Chartered Bank Group 
CEo Bill Winters, TPG 
Co-Founder and Managing 
Partner David Bonderman, 
GE Hong Kong vice Chairman 
John Rice, Tata Group Chairman 
Cyrus  Mistry and Hinduja Group 
Co Chair Gopichand P. Hinduja. 
separately, Wickremesinghe met a 
delegation from the Confederation 

of  Indian Industry (CII) and a 
group of  Japanese and swiss inves-
tors over breakfast. 

The Prime Minister also found 
time to accommodate interviews 
with international media outlets 
at the WEF. among them were the 
New York Times, Dutsche Welle, 
swiss newspaper Tagesanzeiger 
and NDTv CEo and Executive 
Director vikram Chandra.

a highlight of  Wickremesinghe’s 
presence in Davos was his partici-
pation at the private sector-funded 

sri Lanka Investor Forum organ-
ised by the Ceylon Chamber of  
Commerce in partnership with 
the swiss-asian Chamber of  
Commerce. 
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�� Concerted effort by 
Government, public and  
private sector gives big 
boost to Sri Lanka  
�� Prime Minister ranil 

Wickremesinghe makes  
big impact at his first  
World economic Forum  
attendance and interaction 
with global political  
and business leaders
��Woos european and Asian 

investors at forum funded 
by Lankan private sector 
and organised by Ceylon 
Chamber of Commerce  
and Swiss-Asian Chamber 
of Commerce

Sri Lanka stamps its footprint in Davos

THE little known fact that sri 
Lanka is the home for the world’s 
number one producer of  solid 
tyres was under spotlight at a top 
level investor forum held in Davos, 
switzerland on the sidelines of  the  
World Economic Forum . 

Camso Loadstar Ltd, Chairman 
Pierre Pringiers flew the sri Lanka 
flag high in Davos with the inspir-
ing story of  how the island nation 
is powering the world’s biggest 
solid tyre operations as well as his 
own experience as an entrepreneur 
and investor in sri Lanka for 35 
years.  Given his love for sri Lanka 
and the contribution, Pringiers 
is also the Honorary Consul for 
Belgium in sri Lanka.

Before he detailed the success 
story of  Camso Loadstar at the Davos 
Forum attended by European and 
asian investors, Pringiers said: “I 
wish to bring my personal story as 
an inspiration for people and com-
panies looking for the right place for 
manufacturing in the asian region.”

“I have been participating in the 
process of  the opening of  sri Lanka’s 
economy in 1980 with the setting 
up of  the first solid tyre manufac-
turing plant in the country which 
was a joint venture between a sub-
sidiary of  the Michelin Group and 
associated Motorways.

In 1984, I decided to set up a new 
joint venture company Loadstar in 

partnership with the Jinasena fam-
ily initially only for solid industrial 
tyres but which extended its range 
of  products to pneumatic tyres for 
construction in 1990 and for manu-
facturing of  wheels in 1997 and rub-
bertracks in 2003.

The initiative was in fact more 
like a start up as my initial invest-
ment at that time to get  a 35% of  the 
shares  had been only $ 60,000 and it 
had been a pure family type of  busi-
ness for 25 years.

Every year we have beaten our 

organic growth forecast except for 
two years in 2008 and 2009 due to the 
global financial crisis. 

In 2010 we formed a merger with 
the company Camoplast based in 
Montreal and became CaMso, 
which today has grown to a level of  
world wide sales of  $ 1 billion and 
with 66% of  the products manufac-
tured in sri Lanka, and selling to 140 
countries in the world and CaMso 
Loadstar became the number one 
solid tyre manufacturer in the world. 

Today most of  the world’s inter-
national solid tyre manufacturing 
groups have set up plants in sri 
Lanka and sri Lanka has a world 
market share of  over 60% solid 
tyres.  This is what you can call a 
niche market success story.

our company with its roots in 
sri Lanka evolved from a family 
business to a multinational with 
next to the family shareholders a 
stable group of  institutional inves-
tors and pension funds. This is the 
type of  manufacturing success sto-
ries which have been written in sri 
Lanka.

Why has sri Lanka done bet-
ter than other asian Tigers like 
Malaysia, Thailand, Indonesia, 
Taiwan, Korea and China in this 
instance? Yes originally may be the 
availability of  rubber and low cost 
labour but I wish to highlight eight 
major points which are part of  the 

success story of  the past and four 
major recent points which will help 
to write the future success stories of  
sri Lanka’s manufacturing prowess. 

1 sri Lanka’s location is key 
between the Far East and the West 
geographically and culturally. Indeed 
sri Lanka is a society which has an 
exceptional ease of  communication 
in language and common vision of  
socio cultural values which makes 
foreign investors feel at home and 
make it easy for them to operate.

2 sri Lanka by its size and natural 
hospitality is easy for the full range 
of  size of  investment which ranges 
from the start up till the full size of  
multi million Us Dollar projects. 
Remember Loadstar was a startup.

3 The large pool of  low cost and 
high skill workforce with high lit-
eracy rate, easy to train and learn 
and a pool of  graduates which are 
capable to handle and be trained 
for high tech jobs. In my own com-
pany, the large scale technological 
development in manufacturing 
technology and product develop-
ment brought Camso Loadstar and 
the solid tyre industry in sri Lanka 
as a whole in the leadership posi-
tion in the world with over 60% of  
the world market

4 The excellent and cost effec-
tive freight costs from Colombo 
due to the transhipment hub status 
of  Colombo port and the high effi-
ciency 

5 The presence of  a few key inter-
national banks and a strong group 
of  dynamic and development ori-
ented local banks have been a sta-
ble support for our growth

6 The one stop facilitation of  the 
Board of  Investment for the whole 
process of  obtaining fast approval 
for the implementation of  new pro-
jects and expansion of  existing ones 
and the easy access to the top gov-
ernment decision makers to resolve 
roadblocks when the case occurs and 
the incentive given for various types 
of  industries and/or locations
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World’s number one solid tyre manufacturer 
flies Sri Lanka flag high at Davos Forum

Camso Loadstar Chairman  
Pierre Pringiers

Premier Ranil Wickremesinghe addresses the Investor Forum in Davos

H.M. Mathilde (L), Queen of the Belgium speaks to Ranil Wickremesinghe (R), 
Prime Minister of Sri Lanka in the audience before the Welcome Message by the 
Executive Chairman of the World Economic Forum at the Annual Meeting 2016 
in Davos, Switzerland - WORLD ECONOMIC FORUM/swiss-image.ch/Photo 
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� Sri Lanka is a talent hub 
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